In the light of the phenomenon that our country's listed companies prefer equity financing, a financing cost measurement index system with perspectives of operating risk, financial risk, operating efficiency and development potential is established according to the nature of financing cost in this paper. And efforts are made to assess the application value of the system. The empirical results of 44 listed companies in Shanghai and Shenzhen stock markets show that the most influential factor for corporate financing cost is the operating risk, followed by financial risk and operating efficiency and the development potential. The operating risk factor scores bellow -1.17, financial risk below 5, operating efficiency below -2.8 and development potential below 2 points.
Our country's listed companies generally have a relatively strong preference for equity financing. From the TABLE I, it can be seen that in the financing structure of listed companies, equity financing accounts for relatively large proportion of the total amount of financing, ranking on the top of all financing methods. Therefore, it is concluded that the equity financing becomes the main means of financing of listed companies. The domestic listed companies have issued bond financing since 1998. Although the proportion of bond financing amount in the total financing amount has increased in recent years, it is still not very high. Therefore, the bond financing is classified into "Others" category. Through the above analysis, it is not hard to see that China's listed companies have a serious preference for equity financing. 
II. FINANCING COST EVALUATION INDEX CONSTRUCTION PRINCIPLE
1. Use methods of quantitative analysis and qualitative analysis. In view of the restrictions of calculation mode and incomprehensiveness of data collected in quantitative analysis, qualitative analysis is required to address those problems.
2. Follow the principle of comprehensiveness and importance. It is necessary to consider both comprehensiveness and importance when selecting indicators.
3. Bear in mind the operability and practicality. The current information processing method must be applicable to data collection and the scientific performance indicator selection, so as to fulfill the ultimate goal of performance evaluation.
4.
Adhere to the principle of authenticity and pertinence. The data of the listed companies used in this paper is authentic and reliable, together with which the status quo of domestic listed companies is taken into consideration to design an evaluation index system.
III. DESIGN OF EVALUATION INDEX SYSTEM OF FINANCING COST
Financing cost emerges as the ownership of funds and the right to the use of funds gets separated. In order to obtain the right to use funds, enterprises need to give something satisfying to the fund owner [1] . The registration fees, agency fees and service charges involved in the trading by the two sides are the financing charges. Financing cost consists of the fund use fee and the financing cost. As the financing cost is the non-recurring expense and accounts for a small proportion of the total financing, the impact of it on financing cost is not studied in this paper. Whereas, fund use fee is the return that is mainly classified into risk-free return and risk return, paid consecutively by the enterprise to the investors. The interest rate of national debt is generally used as the risk-free rate of return, while the scale of risk return depends on the size and uncertainty of enterprise operating income [2] . Therefore, China's listed companies financing cost evaluation index system can be designed from the dimensions of enterprise operating risk, financial risk, operating efficiency and development potential, which are marked as K1, K2, K3 and K4 respectively in the following TABLE II and TABLE III. There are also 11 indexes involved, namely X1: the risk-free rate of return, X2: rate of return on common stockholders' equity, X3: return on total assets ratio, X4: current ratio, X5: liability on asset ratio, X6: net profit growth rate, X7: current assets turnover, X8: total assets turnover, the natural logarithm of the final total assets X9, X10: Net Profit Margin on Sales, and X11: Earning Per Share. 
B. Correlation test
The results of correlation test are shown in TABLE IV. In the above table, the indicator with one "*" in the upper right corner indicates the significance level is 0.01, and with two "**" represents the significance level of 0.05. The third indicator is the number of samples [3] . In summary, the X1 has a highly significant correlation with X5, X6, X9, and X10 and X2 has a highly significant correlation with X3, X6, X7, X8 and X10. X4 has a highly significant correlation with X5, X6 and X7. X5. X5 has a highly significant correlation with X6, X7, X8 and X10. X6 has a highly significant correlation with X7, X9, X10 and X11. The highly significant correlation also exists between X7 and X11, X8 and X9, and X9 and X10. It can be seen that there is a correlation among the 11 financial indicators selected in this paper, and factor analysis can be carried out for these 11 indicators.
Advances in Economics, Business and Management Research, volume 96 C. Factor analysis 1) KMO and Bartlett's Test KMO is an indicator of simple correlation and partial correlation among evaluation variables [4] . When the square of simple correlation coefficient of all variables is much larger than the square of partial correlation coefficient, KMO will be very close to 1, which means the variable is very suitable for factor analysis. Oppositely, KMO will be close to 0, and the selected index is not suitable for factor analysis. In table, the KMO value is 0.629, falling within the scope of barely suitable for factor analysis. The Bartlett value is 0.000 (under 0.01). Above all, the factors from X1 to X11 are applicable for factor analysis. The results of factor analysis are shown in TABLE VI,  TABLE VII, TABLE VIII, TABLE IX, TABLE X and  TABLE XI. In TABLE VI, the initial values of X1 to X11 are all set as unit 1, and the extract ratios are 0.592, 0.770...0.646 respectively. The extract quantity is seen in TABLE VI. It can be seen in the TABLE VII that the contribution rate of component 1 is highest one, with 28.950%. The cumulative contribution rate of component 1, 2, 3 and 4 is 77.338%, which means that the four components could explain 77.338% of all variables, and then suggests that they can be extracted as the primary factor. The component 1, 2, 3 and 4 are coded as K1, K2, K3, and K4 for measurement. The factor loading of K1 in X1 is 0.669, the largest. The largest factor loading value of K2 in X2 is -0.794 and in X3 is 0.88. The largest factor loading value of K1 in X4, X5 and X6 are 0.610, 0.926 and 0.851 respectively. In X7, K4 has the largest factor loading value 0.746. In X8 and X9, K3 has the largest factor loading value 0.872 and 0.767. In X10, K2 has the largest factor loading value 0.574. In X11, K4 has the largest factor loading value 0.746.
2) The results of factor analysis
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To sum up, factors like X1, X4, X5, X6 are assigned to K1. X2, X3, X10 belong to K2. Factors X8 and X9 belong to K3. X7 and X11 are assigned to K4. The data analysis of the main factors K1, K2, K3 and K4 is shown in TABLE 10. According to TABLE 11, the linear relationship between the four main factors and the 11 independent variables is obtained.
K1=0.289*X1-0.035*X2+0.132*X3+0.226X*4+0.351*X5 +0.285*X6+0.032*X7-0.132*X8+0.117*X9-0.075*X10-0.119 *X11 K2=-0.016*X1-0.396*X2+0.482*X3+0.195*X4+0.090*X 5+-0.090*X6+-0.043*X7+0.002*X8-0.059*X9+0.294*X10-0. 015*X11 K3=0.035*X1-0.151*X2-0.093*X3-0.106*X4-0.044*X5-0 .003*X6-0.120*X7+0.559*X8+0.437*X9-0.101*X10+0.221* X11 K4=-0.281*X1+0.051*X2-0.079*X3+0.194*X4+0.016*X 5+0.041*X6+0.426*X7+0.196*X8-0.091*X9+0.172*X10+0.5 22*X11 On this basis, the ratio of the variance contribution rate of each factor to the total variance of the four factors is weighted as the weight, and the comprehensive performance score k of the sample enterprise is obtained as follows:
K=30.21%K1+26.15%K2+22.31%K3+21.33%K4 According to formula k of comprehensive score, the comprehensive score of financing cost of 44 enterprises from 2017 to 2013 can be estimated. This paper showcases the comprehensive score of financing cost of 44 enterprises in 2017, as shown in TABLE XI. V. CONCLUSIONS 1. TABLE VII shows that the contribution rates of the four main factors K1, K2, K3 and K4 through factor analysis are 28.950%, 17.922%, 15.163% and 11.304% respectively. Among them, K1 has the highest figure, which can be construed that the impact of K1 on the financing cost of enterprises is the largest one. That is to say, the most influential factor the financing cost of enterprises is the operating risk, followed by the financial risk factor and operational efficiency factor, and the least influential one is development potential. Table XI , following conclusions can be drawn. (1) factors scoring below -1.17 indicate that they are strong to reduce financing cost. If the score is above -0.55, the factor has a strong ability to raise financing cost; (2) if scoring below 5 points, the financial risk factor has a strong capability to reduce financing cost, while scoring above 7 points indicate that the factor has a strong ability to raise financing cost; (3) as for the operating efficiency factor, if scoring below -2.8, it has a strong ability to reduce financing cost. Whereas the score above -1.8 indicates that the factor has a strong ability to improve financing cost; the score of development potential factor is below 2 points, indicating that the factor has a strong ability to reduce financing cost, and the score above 4 points embodies that the factor has a strong ability to improve financing cost
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